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5DSRUXO FRP S®W DO DQD@HL OHYRIGRU FRQFUHVW  GH
FRP SHWAQ)H IRWPP DUIH HWWl UHD@ DW FD XWP DIH D 6VKGLXOXL SUYLOG
QHYRL® FRQFWHW GH FRP SHWQH D®! DQIDM)IRU ,0 0 XURU GLO
LH] IXQIB! &HOWX 1 ( 'L 6( DFWYH °Q GRP HQU®! GH LQWAHV WUMWP 'L
HFRWUWP  SURFHVDUHD DIP HOWAMRU ' L EAXWUMRU LOGXWWAML FUHDVH ' L
WIKQR®JID LQIRWP D)IHL ' L FRP XQIFAUL °Q FRIHDWH FX SWREGP H®! 'L
QHYRIB! “QWHSUQGHUMRU SH ED| D WH XODMARU FKHWMRQDUHRU SUYLOG
LGHQWI LFDUHD QHYRLERUGH IRWP DUH D UH] XORMARUIRFXV J IXSXOXL SUHFXP
'LD6: 27 XURUSH WH] LXQLGH GH] YRODWH

«Q VFRSXOP EXQAWR) LLL QLYHOXXXXL GH FXQR WQ)H FRP SHWAQ) H DSV GLOL
DI HIHOW VHFVRRDUH®RU HFROQRP LIFH GRP HQUM®RU IGHQWIIFDWA FRQIRWP 61 &
'L61 &' , DB DQJ D) LARU D | RWAHDE RWDVA 0 HYRGRARJ LD GH DQWFLS DUH GH
QHYRLGHFRP SHWQ)H
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000 000

&ROVDFVIDLH ,0 0 XU IP SQFDWA °Q SWRIHFWPQ YHGHUHD FRP SGMAUL FKHWIRQDUHERU SHOWK LGHQWI LEDUHD QHYRLARU GH
IRWPP DWH

«QUHI MADUHD FKHWIRQDUHRU' LIOWRGXFHUHD GDVM®RU

3UHXFWDUHD DQD@ D 'L IOWASUHVDUHD GDWIRU SUYIQG QHYRIB! °OWHSUQGHUMRU FX DOVELSDUIHD QHYRIRU GH
FRP SHWQ)H

3WHIAVLHD ' L VXV)LQHUHD IRFXV JUXKSXOXL FD IQWUWKP HQWGH OXXFWX ' L VXWA GH GDVW FDOVMYH °Q XWP D DS@FAUL
FKHWIRQDUH®RU

$ QDA D GDVMARURE) LOXVM °Q FDGWKA RFXV J IXSXXL
$0ODA HBI6: 27 SHWHIIXQLGHGH] YRODWH &HOWX 1 ( 6( WHDA DA SHOWK GRP HQUM® GH LOVIALHY
5 H XODWMA! RE)LOXVA °Q XWP D DFHWRU DQDA@Q H DX FROWIMXIW IHSHUIHA! SHOWX HOERWWHD 0 HVRGRM®RJ LHL GH

DOWELSDWH D QHYRLBRU GH FRP SHWAQ)H FXSUQ] 8QG LOFOXWY LOWUXP HOWA®B! UH] XDV ' L P HFDQLWP H®Y FDWH VA
DQWELSH] H QHYRL®B! DQJ DND) LARU' LD DQJ DNDVRURU
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' 1Q WXGIXO DVXSWDW VHFVRDUHRU GH DFYLVEVHA "QWHSUQGHUM®U DX UH XODW
XWP AVRDUH®A

e QHYRL® FRQFUHW GHIRWP DWH IRWP XMW GLQ SHWY/SHFVIYD DQJ DD) LARU

e QHYRLM FRQFUHW GH IRWP DWIH GLQ SHWY/SHFIYD SHUWRQDXXLGH FRQGXFHWH

{
*Q FDGUKOWXGIXOXXLDX SDUWFISDWGIQ FH®!  GH,0 0 XU.°QUHI DMADW °Q SWRIHFW
ILQG FRP SGMIVA ~ GH FKHWARQDWH GH FAWH SHURQDXOGH FRQGXFHWH' L GH
FKHVWIRQDUH GH FAWH DQJ D)) LD FH&RU GH,0 0 XW

«Q QMDD FKHVWRQDUHBRUFRP SGMIVA VH UHIAVHVE ,0 0 XU GLO IIHFDWH GLOQ FH®!
GRP HQLLGH LOWALHV WUMP ' LHFRWUWP  SURFHVDUHD DOP HQWAGRU' L EAXVWUM®RU
LOGXVWL FUHDVIYH VMKQR@®J LD LQIRWP D)IHL' LFRP XQIFAUL SUHFXP ' LGLQ IIHFDUH
GLO FH®! WHL 5HIIXQL GH ' H YRODIH 1 RUS ( VW 6XG ( W' L &HOWX  FRQIRWP
VS HFL LED) LLARUS LRIHFV XL




' DAMEX) LD GXSA SUIRYHQIHQ) D GLO 5 HI IXQIBI GH' H] YRODWH D,0 0 XUMRU' LD DQJ D) LERU

e SHIIXQHD GH ' H YRODWH 1RUE (W MGHH®! %DFAX 1HDP) 6XFHDYD WXQW ,00 XU  DQIDW)L DX FRP SGMDW
FKHWIRQDUH®! WDQWP M

e SHILXQHDGH' H] YRODH&HOWK MGH)H®I$ ED %D RY + DUKWD 0 XWIH BLEIX VXOW ,00 XU  DQJDMD)LDX FRP SGMDW
FKHWIRQDUH®! WDQWP M

e S5HIIXQHD GH' H YRODWH 6XG ( W MGH)H®I &ROWDQ)D 7XTHD VXQW ,00 XW  DQJIDND)LDX FRP SGNIWFKHWIRQDUH®H

WDQWP \VH

' DMMEX) LD GXSA GRP HQLXOGH DFVIMVIVA
. ,0 0 XU.DFYHD] A °Q GRP HOLXOMUMWP XOXL' LHFRWUWP XOXL  DQJ D\D)LDX FRP SOGVIDWFK HVARQDUH®! WDQWP \WVH
e .00 XWDFWYHD] A °QGRP HQXCSUIRFHVAULDIP HOWMRU' LEAXWUMRU  DQJ D\D) LDX FRP SGVIDWFK HVARQDUH®! WDQWP \WVH
e .00 XUWDFWYHD] A °QGRP HOXAQGXWULGRUFUHDWYH  DQJ DND)LDX FRP SGVIDWFK HVVARQDUH® WDQWP [ WVH
e GH,00 XU DFWYHD] A °Q GRP HQIXOWAKQRM®J LHL IQIRWP D)IHL ' L FRP XQIFAUL  DQJDWD)L DX FRP SGMIWFKHMRQDUHGA

WDOWP \VH

"IQFHL  GH UHVSRQGHQ)L DQJDW)L°Q FDGLXO,0 0 XUMRU°QUHI MADWA °Q SWRIHFWFHD P DLP DUH SDUM VXQWHP HL

' 1Q SXQFWOGH YHGHUH DOGIMMEX) IHL SH YaUAMA SRQGHUM VXQWGHWXOGH HFKLIE DA *QWH FDVIA] RULG! \WIDELOW $ \MHO FHL

P DLP XQLVXQWDQJDM)LLFX YoUMAQWH 'L DQL 'LIP HGIDWGXSA °LUIHIAVP FX FHLFX YaUMA °QWH  DQL' LWXE
DOL FHLVXE  DQL 'LSHWKW  DQL

&HLP DLP XQL DX RYHFKIP H'QWH 'L GHDQL' L GHWXOGH HFKLOE IDW°LIHIAMP SHFHLFDWH DX SeQA°Q  DQL
YHFKLP H 'LFHLFDWIH DX P DLP XQVGH  GH DQL YDUHVDWAD SRWXUMRU RFXSDWA DFRSHUQG SRWXU G
FRQGXFHWH H SHUA A GH VSHFLDOVWA VDX SRWXUW.GH H[ HFX) LH



«Q FHHD FH SUYH W H[ SHUHQ)D GH GH] YRODWH SWRIHMRQDA P DL P XQVGH MP AVIVA GLQ DQJDND)LL FDUIH DX LAVSXQV @
FKHWIRQDU DX SUHFL DWFA QX DX EHQHILFIDW°Q X®MP I DQLGH DFVWMW)LGH IRWP DIH &X VRDWA DFHWHD @ QLYHXO
"QWHS UQGHU®U VH P HQ)LRQHD] A FA P DLP XO\VGH MP Avivid GLQ DFHWHD DX DMJ XWDWVXE GLYHUH IRWPP H SWRIWDP H
GH GH| YRODUH SWRIHVRQDA

&HD P DLP DWH SDWH D DQJ DND) LERU FDUH DX LAVSXQV @ FKHWARQDUDSUHFID] A °Q P DUH ' LIRDUM P DUH P AVXWA FA VDUFIQIGH ' L
UHVS RQVDELOMA) LB @ GRFXOGH P XQFA VXQWRF@U VS HFL LFDVWE FSRW L " QGHS @QMAE FP RWYHD] A °Q DFVIYIVIVAE
'LIP SQFA FXVUD DUHD HFKISDP HQW®RU UHVXUHBRUGL] LVDBHE

3WRE®IP H®1 QWP SLODW °Q DFVIYWVIDVAD SIRIHVIRQDA ' LP RGDAWR) LW GH GLP LOXDWH D DFHWRWD °Q VWP HQL GH FXQR' IQ)H
FRP SHWAQ)H' LGHSUQGHU QHFHVDUD | LGRE=QGIWH °P EXQAVR) LV

3WRE®P H® FHOP DL GHV P HQ)LRQDVA VXQWFH® UHIHUVRDIH @ VXSUDPQFAUFDUH GLQ DQIDM)L ' L @ QLYHXO
QWHSUQGHURU @ XVID] DUHD WHVXUHRU GO DQIDW)L ' L @ QLYHXO QUWHSUQGHUMRU 'L @ WHVSHFVIDUHD
VP HQH®RU GLO DQI D) L' L @ QLYHXXCQWHS UQGHURU

&RP XQIFDUHD HWDWKIFA VDX °“QWH FR®U LL DI@)L SH DFHD L SDOHULHWDWKIF QX HWM SHUFHSXVA FD R SUIREGIP A VHP QLLFDWYA
QLFLGH DQJ D\D) L QIFLGH FAWH UHSUH HOVIDQ)LL,0 0 XUM®RU



«Q WALP HOL GH FXQR IQ)H FRP SHWAQ)H ' L
GHSUQGHU. OQRL DWW DQIDWD)LL Fow 'L
DOIDNVRUL DX SXQFVDW QHFHVVIDWAD GH
FXOQR WQ)H FRP SHWAQ)H ' L GHSUQGHU GLQ
XUP AVRDUH®! DUL




' 1Q @AD P RGDAOWR) LARUGH °P EXQAWR) LLH D DFVIMVA) LL SUIRIHMROD®  SDWAFLSDWH
@ DFWYIVA)L GH IRWPP DUIH FROMQXA H SHUHQ)D GRE=QGIVA @ GRFXOGH P XQFA
VWDQV HU GH FXQR IQ)H WWKIP E GH H SHUHQ)A Y] IV GH WXGIX °Q FHD P DL
PDWH SDUM DQIDWM)IL SDUAFISDQ)L @ WXGIX DX DSWHFIDW FH SHUHQ)D
GREaQGIVA @ ®RFXO GH P XQFAE FD 1UQG IRWP D SWHHDW GH IRWP DWH

SWRIHVIRQD& QMR SRQGHWH UGIFDWA SHWH DFH WD
YD®&RU] HD] A ' L SDUFISDUHD @ FXWXW ' L WDOVHXOGH FXQR MQ)H &HYD P DL
SX) QL DSWHFLD] A °Q P DUH' LIRDWH P DUH P AVXWA IDSVXOFA DX QHYRLH

GH WKIP EXW GH H SHUHQA 'L 1] IMW GH WXGIX SHQWX °P EXQAWR)LWHD
DFVIYIVA) LLS URI HMRQD®I

/D BQGXO®U WHSWH HOQ)LL ,0 0 XUMRU FDWH DX SDUWAFISDW® WXGLX SXQ
DFFHQW “QWR P AVXWA P DL P DIH SH FSDUWFISDIH @ FXUXW GH IRWP DWHE

XWP DVA GH FH SHUHQ D GRE=QGIVA @ GRRFXOGH P XQFAE 'L
FADQM HXOGH FXQR' WQ) HE 6FKLP EXU® GH H SHUHQ)A ' L Y] IVA®! GH
WXGLX VXQWDSUHFLIDVA °Q P DUH ' LIRDWW P DUH P AVXWA FD IRWP H HILFIHQWA GH
P EXQAVR) LLHD FRP SHWAQ) HRRUS LRIHVRQD®! °Q GLQ FD] XW

&RP SHWAQ) H®! GLI VDM ' 1Q VRVIDXXXOS DUAFLS DQ) LARU M VWX GLX GO
FHL FDWH DX FRQUGHWDW QWHEDWHD UHBIYDQWA SHOWX DFWIVIDWD QU DX
SWHF] DW FA GIVSXQ GH FRP SHWIQH GLIWVD®! GH L GRDU DX
E HOQHILFIDWGH SUHI AWH °Q GRP HQIX $WW IDFH FD R SRQGHWH GH

FRQ IHQOAl HH QHYRID GH °P EXQAWA)LILH 'LVWDX FKIDU GH GRE=zQG
FRP SHWQ) HRU GLJ VDX SHOWX D SXWD ILP DL FRP SHWAKL °Q DFVIMVIVKD
FDUHR GHMA' RDA
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3UQFISDXXCOP RWY DOXW AULIRFXV J XSXXL°Q FDGUKODFHWIL DQDA H D FRQWIDW
°Q SRWAQ) IDXOVAX SHQWX XQ GHP HWY FDOVIMY GH WS H SRUDVRUX °Q YHGHUHD

RE)IQHUL GH LQIRWP D)L GLHFW FFX YD®RDWH GH RSIQUE GH @ WHSUH HOVIQ) LL
JKSXXL )IQWA DOSWRIHFWOXL H &RP SHWAQ)H SHOWKX &RP SHVIMYIVIDVHE &RG

60 ,6 $ FH WD DX IRWASX' L°QWR MWXD)IH GH J XS SHQWX D LH SUP D

H SHUHQ)H® DV GLOIB SXQFWA® GH YHGHWH ID)A GH R DQXP VA SIRE®IP DWFD

DOVFLSAUL GH FRP SHWQ)H °Q FRQW[ WOGH] YR®AUL RW DQL] D) LRQD® ' L FUH VMUL
FRP SHMYIW) LL
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«Q FDGUKOIRFXV J IXSXOXL SDUFLSDQ)LLDX IRWMXJI D)LVA @ LH SUP H SXQFWH® GH YHGHUH °Q YHGHUHD DODA HL SRVELOVK) LARU' L
SRWQ) IDXOXL GH GL] Vid@ DWH D *QUHSUQGHUMRU SHYSHPWYH®! GH GH] YRODIH D DFHWRID SUQ LOWRGXFHUHD ' L LOVIAJ UDUHD
WAK QRERJ LHLGL] VDB ' LGHWALP LODUHD SH DFHDW ED] A D QHFHVDUKOXLGH IRWP DUH SIRIHVIRQDA LQ GRP HQLX (7, &

3 UQ HYDOXDUHD SHURGLFA D SHWROQDX XL VH UHDA] HD] A P AVXUWDUHD SHURWP DQ) HERUDQJ D) LERUQ DFVYLVIVAD SH FDUH R GHSXQ
'L X\i@} DUHD LQIRWP D)IHL RE)LOXW SHOWX FUH VIAUHD HILFLHQ)HL DQJ DND)LARU ' L P RWYDUHD DFHWRWD ' H DVHP HOHD °Q XWP D
HYDOXAUL VH UHDA@ HD] A DSUHFLHUHD SRWAQ) LDXXOXL. SH FDUH °ODUH DQJ DNIVXO VDX YLLVRUXODQJ DNDW SHQWX D \VH DGDSVID FHUQ) HRU
VSHFLLEH SRWXOXL 3 H DFHDWA VWP A GH GLVEX) LH V DX FROWUWDW MWXD) LL
e °Q FD| XOCOWHSUQGHUMRUFX XQ MQJ XUDQJ DNDW VRVRGDV ' LDGP LOMADVRU SURFHVXOGH HYDOXDUH D SHIVRQDOXOXL HWIA XQXO
P DLGHJ WDEA LOVALD GH DXVR HYDOXXDWH

e °Q FD] XOQWHSUQGHUMRU FX XQ QXP AU WHGXV GH DQJ D\) L @ FDWH WH DGDXJA FROMERWVRUL RFD] IRQD@Q HYDXDUHD
SHURQDXXXL DIH VRW XQ FDWDFWU SX)IQ IRWP D@ DW GDU FX XQ DFFHQW GHRVHEIW SH GIP HOUXQHD LOVALSHW/RQDA
LOWALDF) LXQHD GH ] L FX ]L LHSWH HOWQG R RFD] IH SHOWX HYDXDWIH SHOWX FA FGLIP HOMXQHD SHURQDA HWH |RDUM
IP SRWIDQWAE VRVRGDVA @ QLYHOS HWRQDOWH SXQH DFFHQWCSH DXVIR DFVIXDA] DUH SUQ FPQYA) DUH SH VRWS DUFX WX OYLH) LLE

e R DO FDVIW RUH HWW FHD D “QWHSUQGHUMRUFDIH SHURGIE DQXDO GHMA' RDUA HYDOXDUHD SHUWRODOXXXL SUQ FRP SGVDUHD
FKHVMRQDUHBRUGH HYDOXDUH GH FAVH VX SHURUL IHIDWK LFL GLLHF) L

e FHD GH D SDWD IRWP A GH HYDXXDWH D SHURQDXXXL FDUH V D GHVSUQV °Q XWP D GIWFX)LLERU °Q FDGUXOIRFXV JXSXOXL WH
GHWX®D] A FX RFD] LD FXWXUMRUGH IRWP DUH VXV) LOXVA °Q FDGUKA LLP HL




2 DOR WP A GH GMX)IH D YJDW SWRIWP XO GH GH] YRODH
RUDQ] D)IRODA FD LOWKXP HOWFKHH SHOWX SWRIHFVIDUHD DRVYLVR) L
DUH D XQHL DIDFHW. $ FHWID \H P S®IP HQWD] A °Q ED| D XQXL SMQ
FRQFUIHW GH DF LXQL IH DEIO FRWMHILFIHQW FDWH LOFXGH RELHFWYH
GHVUHUHD [OVAWYHQ)LUARU L GXUDVID DFHWRWD UH XODW® D VASVIVA L
UHVXOH®! QHFHVDUH 3 @QXOGH DF) LXQH SHWP IVid UHDA] DUHD \FKLP EAUMRU
SOQULFDV @ QLYHOGH DQIDW)L HFKISH GHSDWDP HOWA SURFHWH VDX
VWMKXFVXU RU DQL] D) LIRQD® «Q FDGUKODFHWIHL HVIPSH VH UHDA@ HD] A HYDOXAWL
LOWAP HGIDWH DB UH XODWRU @ GLHUW LOVWAUYD® GH WP S SHQWX D
P RQIVRU] D HILFIHQ) D S@QXUMULP SGIP HQVIDVWA

*Q FDGWKO RFXV J IXSXXLQX V D YRIEMDWWGH P XO\GHVSH S@OQXU®G! GH

GH] YRODWH RU DQL] D) IRQDA FaeWGHVSUH S@QXU® GH DI DFHW

e ([DWAXQS®Q GH DI DFHUFDUH HWH °Q SHUP DOQHQWA VFKLP EDUH RGDWA
FX FUH VWUHD *QWHSUQGHUL ,0 0 GLQ 6 XFHDYD

e /ISVHW @ P RGXOFRQFIHWGDU GIQ SHU/SHFWYD WHSUH HOVIDQWOXL
"QWHSUQGHUL DGP IQIMADVRU' LXQLF DQJDNDW FRQ VIHOW HD] A FA WH
DIA SH XQ WHQG FUHVFAVRUFDWH °Q YLVRUXODSURSLIDW VRDP QD DQXOXL

YD [P SXQH DQJ DNMUHD GH SHURQDO ,0 0 GIQ 6LELX 7RVRGDWA

VXQWGHQW LFDVW FX FOOUVEVA SUQFLSDAL | DFVRU. FDUH WHEXIH XD)L°Q
FROVGHWDWH °Q FRQW WOFWH WAUL DIDFHUL DMJXWWH GH FD\WK |®RZ
SHOWK D SHWP MM FUH VWUHD DIDFHUL 'L SWIRIQR] D ILQDQFIDIA °Q
FUH VWIH SHOWX XWP AVRDUHD SHURDGA GH WP S QHYRID GH QRL
DQJ DND) L

e 3MQ GHDIDFHULGHWS P XOLMIYHOP DINHMQJE ,0 0 GLQ + DU KLVID




&HD GH D WHID WP A D DERWGDV D 1] DWSWRE®P DWFD SWRP_RYAUL HJ DAVA) LL
° |HP HLM_LEALED)L °Q VWP HQLGH G M) IH SUIRFHGXUW. SROWFLGH SHURQDO
DERUGDVA @ QLYHXOPQUWHSUQGHUMRU 5 HSWH HOVDQ)LL,0 0 XUMRU SDWAFLSDQVA @
IRFXV JWXS DX P HQ)IRQDWFA QX WH FRQIKQWA FX SWRE®P H °Q DFHVWWHQV
IXQF)IRQeQG °Q FROIRWP VDWW FX UHI P HOWAUM G DB $ WHO °Q P AVXWD °Q
FDUH VH DSQFA @ QLYHXOQWHSUQGHUMUWHI AP  DVSHFVHA®! GHILQIVIRUL SHOWX
SWRP RYDUHD HIDOVA)LL °QWH IHP HL 'L EALEED)L °Q VWP HQL GH Ol IMD)IH
SWRFHGXW. SROMAFLGH SHUWRQDO 1LQG Y1] DM

C/, DFFHVXOHJ DOSHOWX |HP HL' LEALED)L ,0 0 XU.GLQ &RQWIQ)D' L+ DU KLV

@ SHOWK P XQFA HIDA WHP XQHWD)IH HI DA SHOQWX IHP HL' LEALED)L ,0 0 XW
GLQ &ROWDQ) D' L+ DU KLV

@ SWRP RYDUHD XQXL P HGIX GH OXFXX SUHWOQRV SHOWK P DP H LOFO\Y
"QFXWDNDUHD DGRSVAUL GH FAWH DQJDNMWRU. D SWRJ WP HRU GH XFWX |G LELGH
00 +DUKWD ? DQIDWM)LL GIVSXQ GH XQ WHGIX XQGH SRWVA © L \WRELGBIDVFA
QW @LUG!I GDU °Q HWSRWVA OXFUH H GH DFDVA ' LVA © LIDFA SUIRSUXOSURJ WDP
00 6LELX ? DFVIYVVKID °Q FDGUXCPQWHS UQGHUL QHFHVVA XQ SIRIWDP G LELO L
GLVSRQLEIOVIVA GLQ SDUM DQJ D) LARU P DLP XOVFKIDU XQXOGILQ IDFVRUL FDWH D
FROWIEXIW® °QILQ)DUHD WP HL D IRWWRFP DL QHYRID GH D DMJXWD P DLP XQV
WP S IDP LOHL WIS ®Y) LARU' L DWWMHOGH D OXFWD GH DFDVA

(/) SWRP RYDUHD XW@ AUL GH FAWH EALED)L D EHQHILFLMRU VRFID® G DA GH
FRQFHGIXOGH “QJ UMH D FRSU@®RU ,0 0 XUW.GLQ &ROWIQ)D' L+ DU KIVID



1 LYHXXCOFRP  SHWIAQ) HARUDQJ DND) LARU VP D GH G\VFX) LH D Yl DWGIMFXVIDUHD SRWAQ) LIDAIARUQHYRL' L GH] HFKL@E WH YUVIRDUH LGHQW LFDVIA °Q
P DWAUH GHFRP SHWQ)H $ WIHOGIVFX) DV D RUHQVIMFAWH

@ * |LDGXQOGH VDVIM DF) LH SUYLQG QLYHXO @ $ F) LXQL®BY "QWHS UQVH °Q YHGHUHD FLH IHUL

©

FRP SHVIAQ) HERUDQJ DND) LARU

*Q JHOQHWO SDUFISDQ)LL @ IRFXV JWXS 'LDX H SUP DW°QFWHGHUHD ' L
P XOXP WHD °Q FHHD FH SUYH VM QLYHXOFRP S HWAQ) HRRUDQJ DND) LARU GDU
FX WHHUWH P DLD®V @ QLYHXXOGH FDA LFDUH DCDQJ D) LARU

&RP SHWQ) H®H DS UHFLDWA FD | LOG QHFHVDLH
SHOWKX EXQD I XQF) IRQDWH GH|] YRODWHD I WP HL
*QWHSUQGHUL

&RP XQIEDWH 'L FRP SHMQH ,7 @ XQH®! SRWXUW ,00 &RQWDQ)D
FRP SHWAIQ)HWIKQLFH H ,7 ' LDFKL DLLSXEQFH FRP SHWQ)H SHURQDG!
'L IQUWASHURQD®! FDSDFIVIWD GH D OXFWD FX LOIRWP D)IL VHQMEL® ' L

UHVSHRVIDUHD VHFXUWR) L. GDWA®RU FX FDUH RSHWHD] A HWFA SURIHMRQD@
WIXWDQ)A GHMOQH GIQDP WP ,0 0 6LELX

3 UQFLSDMIG D' VIWSVAUL SHOWX QRLL YLLVRUL
DQJ DND) L

3 HWRQDOFD@ LFDWMDX QHFD@ LFDW GRWIF GH D “QYA)D ,0 0 &RQWIQ)D

2 DP HQLVIQHUW.FFALRWD VA &1 SOFA GRP HQLX@®& QX WHEXIH VA 1L1H QHDSAWDW
FDQ@ LFD)LFL P DLGHJ WDEA GRWQIFLVA °QYH)H ,0 0 + DU KLV

QLYHXXLGH FDA LFDUH DOVDMUD) LARU

$QID\MWH GH SHURQDO QRX DGHFYDW FDALFDW RWDQLU DUIHD ' L\VDX
ILODQ)DWIHD GH FXWXW GH IRWP DWH FX IXWQ RW H WMAWL RW DQL DUHD
IRPP AUL @ ®FXO GH P XQFA UWHD®RFDWIHD SHURDQH®RU °Q LOWURWKO
*QWHSUQGHUL QL) IHHD GH SDWHMQHUDW FX ' FRQXQLYHUAWR) L SHQWX D
SXWD WHFWXXVID VIQHU. DEVROHQ)L °Q DFRWG FX QHYRIM H DMAMQWA ,0 O
&ROWDQ)D FXUW/XUW LOMARH FX XQ QLYHOSWRIWHWY GH FRP SO VDWW °Q
FDGUWXO °“QWHSUQGHUL FRUHVSXQ] AVRDIH QLYHXXU®RU GH FDUHWA ,0 0
+ DUKIVID 0 DLP XOVYLVRULDQJ D\D) LMHE XIH VA GIVSXQA GHFRP SHWAQ)H
' L FDA LFAWL SHQWX D SHURWP D °Q FDGUXO"QWHSUQGHUL GDU DFHWRWD @
VH DGDXJA FRP SROHQOWD GH IRWP DIH @ ®RFXOGH P XQFA SHOWX D
°Q) HBW H VSHFL LFX COFVIYVA) LL°QWHS UQGHUL ,0 0 6LELX

0 HVRGH® GH UIHFUXVIDLH SHQWX FDUH WH

RSWAD] A DWKQFLF=QG VH | DF DQJ DMIUL°Q

"QUWHS UQGHH

SRWAULSH SOVRWP H® GH IHFUXVIDLH VSHFLDA] DV FRQWDFVIDUHD | LLP HERU
GH WHFXVBLH GH SHURQDO DQXQ)XW @ $-2)0 ,00 &RQWIDQ)D
FRQVDFWOGILHFWFX SDWFISDQ)LL @ SURJ WP H® GH IRWP DIH EXFAVDW
FDP HUMWW RSHUDVRUW. SHOMXQH SH FDWH DGP LOMADVRUKO SHOMXQILL &
VXV LOH °Q FDOVIMA GH IRUWP DVRUDXVRU] DW ,0 0 6 XFHDYD DWDJHWHD GH
SHWRQDOWH |DFH DWWSUQ UHFUKVIDLH H VWURA  DQXQ) XL RQMQH SH WM
XU® GH HFXMWIH FeW' L IOVWAWR ,0 0 +DUKMD VXUH GH WHFWKVIDWH

HWHP GH H FOMYMM FXQRWXWA 'L DFFHMEL®! GRDU @ QLYHO GH
IOGXWMH ,7 ,0 0 6LEIX



1)(-9028)62 -)<8)62 %2%0->%7; 38

&X DMVRXODQDTM HRU 6: 27 VD IAFXWIGHQW IFDUHD SUIREGP HRU ' L QHYRIRU
QFD®! SH VHFVRDUH®! GHILQIVA GH 6 VWDVAJ LD 1 D) IRQD@ SHOWX &RP SHIMYIVIDWA
61& GLQGRP HQU® GH LOVAHV

5HGAP °Q FRQVUQXDWH FRP SHWQ) H®! ' L DSVIXGLOL®! QHFHVDLH °Q VHFVRDUH®! GH
DFVIMVIDVIA Y1] DV

7XUWP LHFRWUWP

e FRP XQIFDWH YHUED@ ' LVFUVA

e FRP XQLIFDUHD °Q @P ELWVALOH

e OXFWX °QHFKISA DWWFX FR® LLFaW LFX FQHQ) LL

e °Q)H® HUHD GLHUHQ) HRU' LD SDWAFXMUV) LARUFX X LD

e RUHQVIDUH \SH F@HQW

e DEIMM)L °Q WH RODUHD GH SWREGIP H JeQGUH FUHDWYA °Q UH RODUHD GH

SWREGP H RUHQVIDLH SWDFWEA

e SMQULFDWH' LRU DQL DWH

e OXDWHD GH GHFI] LL

e D@ERFDUHD UHVXUH®RU D RDP HQLBRU

e XQP DQDIHP HOWEXQ DOAP SXXXL' LP XQFLL

e DELO)LGH XFUX @ FDEXOVRRU SWHFXP ' LGH J HWARQDUH D UH) HHIBRUVRFLD®
YDARU.SHUWRQD®! GRUQ) A GH °QYA) DUH HWF




v

3 URFHVDUHD DAOP HQWAMRU' LEAXVKURU

&RP SHWQ)HP XGIGMFLSQODH' LIQWAUGLVFLSQODUH
QUK FoWIHQGLO) D HWH GH HYROX) LH GH @ LOGXWMD

@ /HKOQR@GJ D IQIRWP D UMARU LFRP XQLFD L@RU

e FRP SHWQ)H SUYIQG J HWIRQDUHD LQIRWP D) LLRU
FRP XQLFD) LU FUHDUH GH FRQ) LOXW

FOMEA WDGL) LIRQDA FAWH R LQGXWUH DXVRP DV Dk ' L e DV XUWDUHD VHEXUW) L
e \VRX)LRQDUHD SIREGP HRU

GLI vida@ Dk

&RP SHWQ)H @ QLYHO
SHU/RQDOVRFLDO

P RVWYDWH
LOGHSHQGHQ) A

XFWX °Q HFKLSA
FUHDYLVIDVWA

FRP XQLFDWH
°*QFUHGHUH °Q IOH
GRUQ) A GH °QYA) DWH
GLVFLS@A

UHFHS YLVIDVMA

J o QGLULH KROWMEA

FDS DFLVIVA GH OXDUH D
GHFL] LLRU

IORYDWH' LRSWP WP
SHUHYHUHQ) A
DELOVIVAD GHD RIHWL' LD SUP L
FUVIFL

, QGXWUL FUHDVIYH

&RP SHWAQ)HP HVIRGRM®RJ LFH

P DODIHP HQWCSIRIHFVWERU
J o QGLLH VMIDVAJ LFA SURDFIYA
P DQDJHP HOWOWFKLP EAUL
P HVRGH FUHDWYH

DE LMW} LRW DQL] DVRUFH

&RP SHWQ) H SLRI HVIRQD®!

FRP SHWAQ)H GLQ GRP HQIXQ7
FDS DFLVIDVW GH DGDSVIDUH @ QRL
VK QRARJ LL

J HWRQDUHD DI DFHUGRU

Gl MD) IH' LUHI GP HOWALL
SUYLQG GUHSVXU® GH DXVRRU

P DQDIHP HQWAQRYAUL

P DQDIHP HQWOHD) LLARU

UH) HBI®RU
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5 H XODW® RE)LOXWA DX FRQGXV FAWH IRWP XMWHD XWP AVRDUHRU FRQFO] LL °Q
VAP HQLGH

e 3URE®IP HLGHQW LFDVA FDUH VH FRQI LIXQWA “QWHS UQGHU®A

e 6VDELMHD GUHF) LARUSURUVIDLH GH DF) LXQH

e ' HFL LLSUYIQG GHWI QXCDFVIMVA) LIRUS RS X\VH
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$ WIHO DWWGLO SHUW/SHFNYD DQJ DD)LARU FaW L D SHIWRQDX XL GH FRQGXFHWH GLQ FDGUXOPQWHS UQGHUMRU FH®! P DL *QVi QLM
SWREGP H°QWP SLODW °Q DFVIYLVIDVAD SLRI HVLIRQDG VIXQW

e VXSUWQFAUFDWH VDUFLQLARU
e XViQ] DUHD LHVXWH®RU
e HVSHFVIDUHD VIHLP HQHARU

/ D QLYHOMMMP IF FH®!I P DLVHOMEL®I SIREGP H D D FX WHIHWH ' LGLQ FBWDWAJ LD 1 D) IRQD@ SHQWX 2 FXSDUHD ) RUHLGH 0 XQFA
EYl] HD] A

e /LSVDDSQFAULMMIHP DVIFH D LOWUKP HQWAMRUS HOWX DQWELS DUHD QHYRLARUGH FD@ LFALWL LFRP SHWAQ H D®I SIH HLP XQFILL
FXP DUIL WXGLLSUHYL] LRQD® SUYLQG FHUHUHD GH IRWP DUH SURIHMRQD@ DQFKHWA °Q ILLP H WXGILGH SID A

,QVXI LFLHQVID WHJ ®P HQVIDLH ) LVODVIYA QHFHMVMDLA XQXL WDVHX GH IRWP DUH SIRIHVMRQDA QL IDA GXE@WA GH @S\WD \DX
RIHUWHD VSRWDGIFA D VHUFILBRRUGH RUHQVIDUH ' LFRQM@HWH °Q FDUHLWA RW DQL] DWSUQ WMMP XOGH °QYA) AP s QWFDWH VA DIEA R

FRP SRQHQWA VHP QU LFDVIYA GH °QYA DUH @ GRFXOGH P XQFA °Q SDUMQHUDWFX FRP SDQLU®!I GDUP DLD®GHV °Q ED| D DELOW) LERU
'LDP RVYD) IHLHMIYL®RUGH D XWP D XQ DQXP IMADWHX SURIHVRQDO

e /ISVDXQXLP HFDQLWP GH DWW XWDWH D FDAWA) LL°QYA) AUL @ GRFXCOGH P XQFA




J 'LP RGDO)L GH GIP LOXDWH D DFHWRWD °Q VWP HQL GH FXQR WQ)H FRP SHWAQ)H ' L GHSUQGHU. QHFHVDU D IL GRE=QGIW
P EXQAV) WM

&XOQR VIQ)H

&RP SHWQ)H

' H YRODUHD FXQR' IQ)HRUGH WWKQR®J IH XSGDW @ ] LFX SURGXWH® QRL GH FXWA) HQIH HFKISDP HOWA WENHMQJ G DWW
GH DFIMVIWWD SH FDUIH R GHMA' RDIA XFLAVRUL °Q FDGLXO “QWHSUQGHUL FXQR IQH G DWW GH SUIRGXWH®! RIHUVA GH
"QWHSUQGHWH

&XOQR IQ)H GLI VXM ,7 FRP XQLFDUH RQAMOH DFVWD@ DUHD LlQIRWP D) LARU°Q FHHD FH SUYH VA VRIVIKUB! XV DVIA' LQHFHVDLH °Q
DFVY VIV GDU' LFXQR' VWQ) H GH RSHUWDWH D XQRUVRIVUWL\VSHFULIFH FXQR' VWQ)H FDUH DM\VID VD | DFA | DVID NRE XOXL

3WRP RYDWH' LP INRDFH QRLGH SWRP RYDWH P SAFIWSWRP RYDWH RQ@OH VWK QLFL' LDELOWR)LP HGID

&RP XQIFDWH LQFOX\LY FX FQHQ) LL

&XQR VIQ)H GHP DQDI HP HOWGH SWRIHFW LGH RU DQL DUH HI LFLHQWA D DFVIMVA) LL

&RP SHWQ) H®! SHWRQD®! DFXP X@MUH GH H SHUHQ)A VHUR] IVDVid DWAQ) LH @ GHVIDAL FDSDFVIVAD GH DGDSVIDUH LP SQEDUH ' L
SDWFLSDWH

&RP SHWQ)H®! GH FRP XQIFDWIH LOFOMMY FDFFHSVIDUHD |HHGEDFN XOXL QHIDWY ' L D FUMFLRU FROWUKFVIYHE FRP XQLEDUH
LOVALS HWRQD® FRRSHWDWH HVF

&RP SHWQ)H® GLI VDB LOFOMY FFHUAILFAWL °Q GRP HQLXO,7E SIHFXP 'L F GRP HQXOWRIVEZ DUIH FDUH P AUH W YW D GH
OXFUXE FFRP SHWQW °Q SWRIWDP HSHFRP SXMLE

&RP SHWIQ)HGHP DINHMQJ SWRP RYDWH' LY=Q] AW

&RP SHWQ)HP DQDJHUD®! P DODI HP HQWCHFKLSHL P DQDI HP HOWKOWUHVX XL
&RP SHWIQHP XGUIQJ Y\WMEH



' HSUQGHU. DELAOMA) L

e ' HSUQGHUHD GH D X\ D HFKISDP HQW ' LVMKQR®J LLQRL H XV DUHD XQXLFSWRI WP  GH UH] HUYAUE

e ' HSUQGHUGL] VDM FXFWKXOSH FDEFXOVRUE' LEXWI DUHD SWRI WP HRUSH FDBX@VRUE DS QFDVLGH FRP X QLFDUH RQMOHE

e ' HSUQGHUW \WRFIR HP R)IRQD® FRP XQLFDWIH DVHUAYAE FDVXP DUIHD WAVSXQGHULE FSWRDFMIE FDFFHSVIDUHD |HHGEDFN XOXL
QHJ DY VLD FUMFLARUFRQWAK FVIYHE FQHI RFIHUH ' LUH] ROYDUH GH FRQI @RV
' HSUQGHUW. JHQHWD® SHOWKX GHUK@MUHD DFWYIVA)LL RUWDQU DWMH WSIGIVIWA 1Q H HFX)IH IGHL QRL RA 'L WRELBIDWFA
SURUWA) LBEE R P DLEXQD RU DQL] DIH D WP SXXXL' L SURUVA) LRUD GRFXOGH P XQFAE AH] ROYDUHD P DL HILFLIHQWA D FHUHUMRU

YHQLW GH @ FQHQ) LE
" HSUQGHU.VSHFULFH SHOWX GHV A" XUDUHD DFVIMVA) L. FSURIHFVIDUHE FP DW P HGLDE Fe Q] AUE
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' H YRODUHD P HVRGR®RJ IHL GH HDERWDWH SWRIWP H GH °QYA)DIH @ ®RFXOGH
P XQFA DYeQGX WH °Q YHGHWH

e FUHDUHD GH P HFDQIMWP H LOWWXP HQW P HVRGRMRIJLL °Q WFRSXO VSUNMDIUL
XFHQLFLARU DQJ D\D) LERU LQFOXMYH SHU/RDQHMRUDI MWW °Q FAXVIDUHD XQXL BRF GH
P XQFA SHQWX D GRE=QGL FXQR MQ)H DEIMM)L 'L FRP SHWQ)H QHFHVDWH
SHOQWX YID) D SUIRIHVURQD@

e YD@®RUILFDUHD GLYHUAVA) L FROVA VWM®RU FDUH RIHLA RSRUMQLW) L GH °QYA) DUH
SUQ HIHFWDUHD GH VDUFLQL FX DFFHOWSH P SRUQ) D SWDFWFLL UH G LYH FDWH
LOWAI UHD] A H SHUHQ) H®1 SWDFWFH QW XQ GHP HWY FRHUIHQWGH HGXFD)IH ' L
IRWPP DUH SWRIHVRQDA



P SOP HQVDWH P HVRGR®RJ LLAERUHDERWDVA $ QVELS DUHD QHYRLLGH FRP SHWAQ)H ' L( MERWWH SWRI WDP H GH °QYA) DIH @ GRFXOGH
P XQFA 'L VSUND RIHUWQWHSUQGHUMRU SHOWKX HDERWUHD GH SWRIWP H GH °QYA)DIH @ @®FXOGH P XQFA SHWRQD DA
LDS RWIVIA @ WS XPQWHS UQGHUMRUHFHSVRDUIH DY2QGX VH °Q YHGHWH

6 VIDELOLHD XQRUFDGH GH FDAOMDVIA SHOWX WIRJ L LQFOXMY DERUWGDUHD REWIDFRGIBRU MUGIFH VL DGP LONMADVIYH DB \WIRJ LLARU
VWDQVQD) LRQD®H

6 SUNDLHD XQXLDFFHV P DLEXQ WD XQHLSDUAFISAUP DLEXQH @ WiDJ LLGH EXQD FDOVIDVWM

*QFKHIHUIHD GH DFRUGXUW. °QWH SDWWQHUL VRFID@ UHAYDQ)L SH SMQ @RFDOWHI IRQDO LQFOX\MY FD SDUM D SROAFLARU GH

UHVS ROVDE LOVIDVIA VRFLD® DA °“QUWHS UQGHUMRU

' H YROMUHD GH SWRIWP HFRP SGIP HQVIDLH DY=QG LQ YHGHWH YDUHVIVAD FRQVA VMARU' L MVXD) LARUGH °QYA)DUH GHRDUHFH

°QYA) DUHD @ ®RFXOGH P XQFD HWH DGHVHD UHD@ DVD °Q P RG FRP SGIP HOVIBUFX °QYA) DUHD °Q WWRD@ 1 XD RUW.GH IRWP DWH

SWRIHVRQDA DXVRU] D)L' LFDUH VH SRDVWW GHMA' XUWD VXE GUHUWA IRWP H WiDJ LLGH SWDFWFA H SHUHQ)D °Q P XQFA P HQVRWDW
@ QRFXOGH P XQFA LOWAMKLLH °Q FRP SHWQ)H J HOHWD® B DV GH XQ BRF GH P XQFA VDX LOVWAXILH @MU A FX SUYILH @ VRDVW

DVS HFVI®! X QHLLQGX WML

,QWRGXFHUHD GH SWREH GH SWHVH®F) IH D FDQGIGD)LI®RU FRQIRWP  FHWHUMRU DJ HQ) L&RU HFRQRP LFL FDWH WH P S@FA SUQ

VXV) LOHUH [ LQDQFLDUD WAP X ®HQVIA DOM IRUP H GH VSUMD °Q IRWP DUHD SWRIHVRQD@\ D X FHQLFLARU SHWRDOQHBRUQ FAXVIDUHD XQXL
®F GHP XQFA SWRSULARRUDQJ D) L SUQ DQJ DNIP HOWP  HQ) LRODWS UQW XQ FRQWDFWFDGUK

P SGIP HQVIDUHD GH H HP S® GH EXQA SWDFIFA SUYIQG LOQD) IDWYH®! ' L GHP HU/XU®! GLQ SDWMD XQRU DJ HQ) L HFRQRP LFL

P RWYD)L GH QHYRID DMJXWAUL IRUHL GH P XQFA ELQH SUHIAWMA FDWH DX FRQGXV @ FUHDUHD XQRU VWRQ@ SWRIHMRQD®! FD

WUKFWUW FX VDX TAA SHURQDOIDW MUGIFD FH I1XQF)IRQHD] A SH ED] D XQRU SWIRVRFRD® .. FROQADFW GH FRMERWWH

"QFKHIDW °QWH DJHQ)L HFRQRP LFL XQIWIMWMD ' FRMWA DXVRUVA)L GRFD®! FDUH DMJIXWD R P SAFDWH VSRUVA D DJHQ)L®RU
HFRQRP [FL °Q P HFDQIWP H® GHFL] LIROD® GLQ FDGUXO' FRAL °Q FHHD FH SUYH W RW DQL] DUHD ' L GHXMUHD SWRFHVXOXL GH

SUHI AVLH °Q °QYA) AP a QWX CS RIHVIRQDO

P SGP HQVIDLHD GH DF) LXQL VSHFLU LFH SUYIQG SWRP RYDUHD HJ DOV) LL °QWH IHP HL' LEALED)L FDUH VH YRUWIHHUW. @ DFFHVXO
HJ DOSHQWX |HP HLMLEALWED)L SHQWX P XQFD HI D@ WHP XQHWD)IH HI DA SHOWX IHP HL' LEALED)L SWIRP RYDUHD XQXLP HG
GH XXFUX SUHWQRVY SHOWX P DP H LOFOXY °*QFXWDNDUHD DGRSVAUL GH FAWH DQJ DNIWVRU. D SURJ WDP HRU GH OXXFWX | B
SWRP RYDUHD X\ AULGH FAWH EAUED) LD EHQHI LFLARUVRFLD® G DViA GH FRQFHGLXOGH °QJ UMH D FRSLARU
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$ FVIYLVI) LY SURS XVH YRUI LS IRIHFVIVA LOGLYLGX D@ DWFX DFFHQWSH
e VSHFL LFXO *QWHSUQGHUMRU WHFHSVRDUIH SUQ H DP LODUHD REIHFWWYH®RU ' L
SWIREGP HRU @ QLYHOGH RW DQL] D) IH "QUWHSUQGHWH SHOWX D GHWALP LQD
XQGH HWH QHYRIH GH IRUWP DWH
e QHYRL® GH IRWP DWH VSHFL LFH D® DQJ DND) LARU SUQ H[ DP LODUHD VDUFLQIARU
“QGHSAQIVA D FXQR IQ)H®RU DELO) LARU DSVIMXGLOIARU ' L D DORU DVSHFW
FRP SRUDP HOD®! QHFHVDIH SHOWX D GHWAWP 1OD FH WHEXIH VA IDFA
DQJ DD) LLSHQWX D RFXSD FX VXFFHV XQ DOXP IMSRWY



3 WRIHFWFR 1LQDQ) DWGLQ 3 LRI WDP X2 SHWD) LIRQDO&DSIVIDXB P DQ
( GWRWXCP DVUDOXX XL ) HGHWD) LD 3 DWRQDVAARUGLQ 7XUMP X6 RP aQHWF
' DVD SXEQFAUL IXQIH LX@H

& RQ) LOXWWCODFHWXLP DVAUDOQX HSUH| LOVE °Q P RG REQI DVRUX SR] L) LD RILELDMD
D 8 QLXQLL( XURSHQH VDX D* XYHURXXL5 RP aQIHLE



